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G IN MARKET TONE
JSTON IN WALL STREET
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“Are Put Out-—Confident Buying of Steel
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" High Points in Today'’s Financlal News
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NEW YORK, June 28,

s thers was d constant wavering 'of the market tone all through the day's

, with advances and declines In constant sequence, the generdl.action of the

it was regarded with satinfaction.

The uncertalnty over the Mexican situa-
Ve the speculative position n severe test, and when rumors were olreulnted

A unfavorable answer had been received by the Administration from the
Provislonal Government market operntlons genernlly took the shupe of

out speculative holdings and putting out extensive linew of shorts.

~  While this selling wna in progross advances which had been made early In the
SRy ware not ouly wiped out but were turned Into 1yeses ranging from 1 to 4 points,

and assertions to this eoffect were In

e ok
g

i
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"*' S with the weakness In Mexican stocks,

. _recovered. .

times, were

The rumora were auickly derded in officinl sources and these deninls were followed
‘.W another vigorous upturn, with the speculntive element becoming just as urgent
on the buylng side an it had previously been on the selling side. Mexlean Petroleum
? ]**ll nlso directly influenced by reports of fire at the company's Tamplco ofl flelds

progress when the price broke from BIN

American Smelting was directly Influenced by the Mexican rumors, dropping
more than 2 points, but other losses which were austained on selling in sympathy
while extensive nt rapldly

©k
1. There wna a disposition In conscrvative quarters to regard the speculative

_)"'aedtl.ll.l{ﬂn ns a dangerous one for the present, and many houses were not Inclined
,-' advise purchases even nt low levels until the Mexlean situation Has completely

o ilolt its market Influence.

r:.

There was confident buving, however,
ll!d gommon, and a good demand was in evidence in Reading and the leading

nll through the day in United

Stontes

!
l.: 'Mper slocks wl!hnut regard to movemonts in other (ssues,

.'. B‘Iﬁmm and Ohio Restores Common to 6 Per Cent. Dividend Basis
“ !\ YORK, June 28.—The Baltimore and Ohlo Rallrond Company hns de-
¥ ehnd & seminnnual dividend of 3 per cent. on it common stock, thereby restor-
= lnl that isaus to the § per cent. annual basis thit was In effect from 1907 to 1014,

i ..hmlu.llm In 1915 only 6 per cent.

. memianpual dividend At the same rate was paid.

WiR

diabursed, and in

©  dend of 2 per cent. on the prefr.\rrmi stock wia also ‘declnred,

il X
ey

Colorado Fuel and Iron Pays 30 Per Cent. on Back Dividends

Muarch of thig yvear a
'ilw regular semionnunl divi-

e -t-) NEW YORK, June 28.—The Colorade Fuel and Iron Company has declared
A dividend of 30 per cent. on the preferred stock on nccount of accumulated divie

S dends on that issue, payable August 15 to stock of record July 26,

~: cent. of the back dl\'ldends remaln to be puld on the stock.

_' h anll Terminal to Pay Extra Dividend
NEW TORR June 28 —The Bush Terminnl Comipany hne declared a regular

About 289 per

~_seminnnunl dividend of § per cent. on the preferred stock and 2% per cent. on the

: common stock and an extra stock dividend of 2% poer cent. on the common stock,
Vi all dividends payable July 15 to stockholders of record July 7. Books do not cloge,
Ty Ontario and Western Resumes Dividends ,

Vil r NEW YORK, June 28 —The New York, Ontario and Western Rallroad declared
'y l dividend of 1 per cent., payable July 24 to stock of record July 7. The pravious
. dividend declared was 2 per cent. in June, 1813, No dividend was pald in 1912, but
. “' “from 1906 to 1911 an annual dividend of 2 per cent. was paid.
L. (i Extra Dividend for D, L. snd W. Coal Company

A NEW YORK, June 25 —The Delnwure, Lackawanna and Western Coul Com-

pany has declared an extra dividend of 10 per cent. In addition to the remular

IR 'quu‘tcrly dividend of 21§ per cent, payable July 15 to steck of record July 1,

' GOOD DEMAND KEEPS
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- Advances Are Numerous

CURB ISSUES STRONG

All

Through Active List, With

= Stutz Motor Leading-

=t |

NEW YORK. June 28.—There was sub-

i ‘Wtantial demand for stocks on the Broad

- Btreet Curd todey

wiich prevented

the

Umarket from being unsettled even when

under unfounded Mexican reports

y s

G

1 merous all through the list
g
I

gloﬂ on the Stock Exchange yialded sharp-

~ Buying orders were plentiful in many of

uaually metive lssues and advances were
Htutz Motor
was again the most prominent feature, nd-
L wancing 8 polnts to B, and advances of

¥ und 1 point were made In Cuba Cane
=i -ﬁ;n and Atlantic Guif and West Indies,

hile Driggs-Seabury rose 3 polnts to. 130,

company in

thodlon Bronza preferred responded to
sments of the necesalty for using th
ities of that

the

cartridge
“hlautwturo with an advance of 214 to 24 %4

" - The oll gtocks wers (rreguiar, with Sin-
LW b Oll moving up & polnts to above 40,
T stoclks were generally lower,
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The United Gas and Electric Corporation
during the last 12 months had gross sarn-
ings of §14.231.8248, an Increase of $1.061,264

over the preceding year,
guined $TRO.3H6 to $6.321.746.

8%

Preferred Stock

Yielding 8% on investment;
with bonus of 1005 Common
Stock on sohseriptions
recelved before close of books
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Call Filoeet 48364857,

coffes

tlon of any program of territorinl congquesis
and his presant reliance on the support of
Socialists  und  Clerleals  appear  highly
slgtilhcant of the charnging paychology of
the German people.  The political parties
which oppose  Prussinn militarism  and
junker ascendancy have peemingly galned
predominance,

The Internnl diMeulties of Industrial Ger.
many aré accumulating  before harvest,
The ment famine and scarcity of raw mate
rinls refuse to yvield to burenucratic ors
eanization or chemleal Invention

Oine dbsurdity of the tarlff reform theory
that Germuny will dump henvily after the
wor soon will be exposed.

The politieal orisis hers may end In a
ratirn o party government. ‘That UUnlon.
Ists should ralse abjectlone over Home

Itule I8 oy noaturnl ny that the Independent
wection of the Libern) party ahould repudi-
ate  conseription  and  protection Fres
tradders goon will take actlon over the
resolutions of the Parls economic confer.
cnee, but' Premier Asquith has declured
they do not bind sither the Government o
the HMHouse of Commons

FRANCIS W. HIRST QUITS
LONDON ECONOMIST OFFICE

LONDON, .Ttmﬂ 28 —Frnnr-ls W. Hirat
announces his retirement from the editor-
alip.of the Economist to edit 0 more popus-
Inr periodical, which. he saye, will give him
“fraer gcope and n lnrger politienl Neld.*

“1 am gind to leave the Eeonomist at the
highest polnt which its elreulation hns ever
attained,” sald Mr. Hirst

His retirement will probably
effective before Aygust.

Hirst Is the specinl financinl
EveNixa Levamn in

not become

Francis W
correspondent of tha
London.

FOREIGN EXCHANGE

NEW YORK, June 28.—The fenture of
the forelgn exchonge market today wase the
cuntinued wedknesa In reichsmarks, being
the lowest on the present move, having
broken through 73, The sterling exchange
market was dull but steady, while there was
niticed n degree of firmness In Seapdinnyian
exchunge. Quutitions:

Pemand sterling, 4,760, cables 4,78 7-16 ;
franc checks H.81, cables G008 reithes-
murks checkn 728 (later 7314 ), cables 723 ;
Hre checks 6484, cables (373 Swiss
choeks L2584, cablea 6.27% ; Vienna cheoks

POHG, eables 12,70 pesetas checks 20,16,
cabled 200255 Kroner checks 29,20, cables
29.50; gullder checks 41 7-16, cables 41 914 :
rubles checks 20,80, cables 30,85, Sixty-

day sterling bills were nominally quoted at
.72 and Y0-day bills nt 4.70,

In exchange clrcles today It was sanjd that
the market for sterling I8 an artiflclal one
and would touch conslderably lower levels
unless there ape further Imports of gold or
sules of securities, especinlly as exports of
merchandise for May were the Iargest in
the history of the country. being in excess
of 472,000,000, while the balance of trade
in our favor jn $245.000.000,

Cbylously, It |2 argued, to meet this heavy
obligation it will be necessary for the for-
elgn coultries to furn additional gold.
sell more securities or negotiate o fresh lonn
within the next few months.

Praring the entipg morning and up to the
carly afternoon rates rematned victually un.
changed., Demand -l.t-rlnng was quoted at

wraund 476 11-16474.76%, and eablex,
.76 5-14. F ru na K were 5,01 and
vables, { mrks checks were

THY and i.nhlvlﬁ TA%. Only a comparatively
s-mull volume of business has heen trans.
aoted in marks today, the market belng
confined within narrow limite. In exchapge
clreles It was charncterized am o one-man’s
market,

NEW YORK COFFEE MARKET

NEW YORK, June 285 —The market for
futures opened easy this morning
with first prices showing declines of 8 to b

points. Trading was qulet,
Todus's Yestnrday's
upening {
Jung "o T
July g TI0 T
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Oatiober . .40 1
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NEW YORK BUTTER AND EGGS

NEW YORK Juns 2N —BUTTER—Tone a
Hitls wiendinr on (op grades Cither qualithes
plenty un.’l vanler, Recelpts, 10,000,  Quotations

=Aboyut  steady, though advances are
buying, Hecelpts, 17003, Yesierday's

quotationn are unchanged

Local Bid and Asked |

Buldwin
Hult & Husq t 0, ..

nm.

2l
rm [0 il

Todny's  Yestardny's
Aslted, Bid Asked
. T4

for ume by the institutions for suech pur-
poses as may be required by them.

Their Relative

It Ir predicted that r|llrlrhr-r substantial i _ and Market §
amounts of acceptance blllM will b ab.
forbed By the Federal Reserve (hetitutions l D‘“u“m' tha Vlrio“
in the not distant futurs, Hankers point which have infi y

out that necquisition of these bills by the

r i
Fedarnl Resoarve hanka in of as much Im- scent |nveatmang. °‘

Spot Wheat Quiet in Liverpool

LIVERPOOL, June

orn Manitobn, fa 8d.
1d. higher, with American mixed quoted at
98, 64, and plate at 10s

28 —Spot whent wus
aulet and unchanged today, with hlue stem

quoted at 10m 11d.; No. ¥ hard winter,
Op, Bd.3; No. 2 red winter, Ds, '.‘tl: No, 1
Northern Manjtoba, 08, 11144, ; 2 North-

Corn was mm and

Flour was 30s

@S

Justified the

greater

by the continued
buslnesa.

participating

Overland
Chandler
Studebalier
Maxwall
Hupp

€ Our

Iyzing
upon requont,
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Millions in Profits
Going to
Motor Stockholders

The enormoun eanrnings
piled up by the count
ila  maoufacturers
Ingransnd
valuition of motor stochs.

€] Moreaver, the Incredsing grawth
of tha industry should mean a still
enhancoment of
stock walues, logically necessitated *
expansion of the

4§ The following ars soms of the
autemobile manufacturers wha arn
in the presont un.
parallaled prosperity:

ree Motar Handbook, ana-
0 securities,
Ask
cluding bLecklat explumning

“The Twenty Plymenl Plan”

S Irvetment.Aevritles C

{Establlabhed 1008)
40 Exchange Place

WHE T T

balng
‘s automo-
uve fully
market

malars
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Chaimers
Chovrolet
Saxon
Peerless
Reo

will be sent
for £0.PL, “n.

New York
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Tax Free Investments

Our current Investment
with other desirable
Buffalo
hanna Railroad Corporation Firat
Bonds, - which at

describes,
securities,

Mortgage 49

the present price yield
free of Pennsylvanin tax.  The
circular will be furnished on re-

quest.

dtock Exchangea
1411 Cupsrxur Breses, Purnaostrmis

80 Pixe GTnEs®

Eowarp B.Smith & Co |

Estantinnes 1802
BANKERS

Members Naw York and Philadelpha “

List

Susque- "

5% %,

New Yoam

-

MERCHANTS UNION TRUST CO.

TI5-717-719 CHESTNUT STREET

Bond Department

ALTOONA & LOGAN VALLEY First Mortgago 4%s.
13ih Feb. and 15(h Aug, . %

Duye 1933,

Luterest

Earulngs largely o excess of Interest charges and bond more-
over guaranteed fur principal and interest by The American

Rallwa a,—n

raiing.

Free of Pennsylvanis State tax und of Normal

Income tnx.

subialdiney
Fropertion Co~~ontitling the wecudil

tar

$40,000 of these bonds offered at
89 and interest

vielding over 513 %

Your attention is called to the
TRU DEPARTMENT

which ia unexcelled in its equipment,

aration
\¥ te very favorable credit
L

of the Natlensl

Federal

BROWN BROTHERS & Co.

: Foumvs anp CwesTnuy STREETS

PHILADELPHIA

.

Travelers’ Letters of Credit

(14 sannd
SAF vy Tr e an L an portance as wounld ba the recelpt of
: I+ ! roelpt of an hl ‘N’
% ) ‘f::\m’u,','j‘_::' i o T ecqual amount of gold from Eurdpe. h Halle
Ow r...”,.| Anphalt aoom {_'(5.:‘ Business on the Philadelphia Stock Tx- 1“1 cg.. .
do f;,rj‘f " 14 ehango throughout the session today was on Mew T ‘11101\ Y
‘_‘” ,' oy e A | 14 novery smnll seale, with Irregular prios
don pref ! s .
Taake Sup Co } 1'_'?* —_— - 1t
Lath Nav l 2241 ] = T e
Teh, Val .. 11*. i =
d0 pref .. ﬂ.‘
POt Eteetrie. 100 EER :
P I|1l: Co s t.r.r 5 i 40 A D
n%-s & per oent llrr-; / 1 ::',l, l . W) =
o Uatt 4 fl"ﬂl prel, .. W
Phifn 1 : 18% t bb S Lol
Tendlisg vd b vdsis UL er u ar al -
Tot Pedmont o, 11 '}"’
“!:m; \'IF::m . ‘!; ] .
nion [ ; H L
v ol b s . .
4 Yt i The Reward for doing business right is
”l i) su—ﬁ # HA . [
Cramp t e .. Ll bUSIDESS

Resources from Comptroller Statements:

1910 4 iuiivannivanrinsianmmennennsosss $23ABNE
25’ '.‘..
27,000,0
27,1

Active careful guidance from these Directors

direct: 1o
JOHN J. MaoDONALD CHAS, 8. CALAVELL i
WILSON, CATHERWOOD FRANK H, MOSS
WM. L. SUPPLER (il0. W B. ROBERTS (=

JOHN 8, WENTZ MERRITT N. WILLITS JR
THOS. J. JEFFRIES LOUIS R. PAGE
JOSEPH H. PARVIN J. B, BAUM

=< WM H. FOLWELIL™, DAYID C, BRADLEY
WALTER A. BAILEY PAUL THOMPSON
|I "
Officers:. -
CHAS. 8. CALWELL, NEWTON W. CCIRSO.\
President. Cashier. l gy
M. N. WILLITS, JR., L] ALLEN M. M.ATTHI-,WS.
Vice-Fresidant. Aga't Cashler, | '...-'11
THOS, J. JEFFRIES, ALEBHRT M. HDGG, i 4|r{,
Vice-President. Asgg't’ Cashler, 0 & .‘ i
1 v i
[ Ty .
{ il
il
Jnf) Y

Corn Exchange

National Bank
Philadelphia

+
Chestnut Street at Second " Y
— :
July Investments
Canadian Government and Municipal Bonds
combine the essential considerations of a -
sound investmewt — safety, substanti
interest return and negotiability <
City of Toronto 5s v
Province of Nova Scotia 58 jr.!
Province of Quebec 58 4
Province of Saskatchewan 5l4s A
City of Edmonton €Gs
City of Saskatoon 5s -
. Municipality of Burnaby 6s b

Principal and interest of the above bonds
payable in Néw York

To yield 4.85% to 6%

Write for special descriplior airoulars,

Wood, Gundy & Company

14 Wall Street

- Toronte New York London _.4
Has This Thought Ever x..
Occurred- to You? 45

e’

ahond e e hont s it 8 Wil |

ou W a Ao

merely di:uta how you would like to have
property divided.




